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DEAR FELLOW RJR NABISCO STOCKHOLDER:

THE APRIL 17, 1996 ANNUAL MEETING OF RJR STOCKHOLDERS IS RAPIDLY
APPROACHING. WE NEED YOUR SUPPORT IF YOU WANT A NABISCO SPINOFF NOW.

OUR DIRECTOR NOMINEES ARE COMMITTED TO A SPINOFF, AN INCREASED DIVIDEND,
IMPROVED MANAGEMENT FOR THE TOBACCO BUSINESS AND RESPONSIBLE CORPORATE
GOVERNANCE.

THIS IS YOUR OPPORTUNITY. IT IS NOW OR NEVER! BROOKE HAS SECURED AN AGREEMENT
FROM THE CASTANO CLASS ACTION PLAINTIFFS AND OTHERS NOT TO SEEK AN INJUNCTION
IF, AND ONLY IF, BROOKE'S NOMINEES FOR THE RJR NABISCO BOARD ARE ELECTED AT THE
UPCOMING ANNUAL MEETING.

DO NOT BE MISINFORMED BY MANAGEMENT ABOUT THE TERMS OF THE TOBACCO LITIGATION
SETTLEMENT OR ABOUT BROOKE'S INTENTIONS. BROOKE'S SETTLEMENT DOES NOT REQUIRE A
MERGER WITH RJR NABISCO. YOUR VOTE IS SOLELY FOR THE ELECTION OF A SLATE OF
DIRECTORS THAT IS COMMITTED TO AN IMMEDIATE SPINOFF OF NABISCO. A MERGER OF
LIGGETT AND RJR CANNOT BE EFFECTED WITHOUT A SEPARATE, AFFIRMATIVE VOTE OF THE
INDEPENDENT RJR NABISCO STOCKHOLDERS.

BROOKE IS PART OF A GROUP WHICH OWNS APPROXIMATELY 6.6% OF THE OUTSTANDING
COMMON STOCK OF RJR WHEREAS THE INCUMBENT DIRECTORS AND MANAGEMENT OWN LESS THAN
1/2 OF 1%. ISN'T IT TIME RJR'S STOCKHOLDERS' INTERESTS ARE PLACED AHEAD OF THAT
OF INCUMBENT MANAGEMENT? WE BELIEVE RJR IS GROSSLY UNDERVALUED AND WE ARE
COMMITTED TO IMPROVING THE VALUE OF THE COMPANY FOR ALL STOCKHOLDERS. BUT, WE
NEED YOUR VOTE.

REMEMBER, VOTING BLUE IS A VOTE FOR YOU, THE STOCKHOLDER.

PLEASE CALL DON FERRY OF GEORGESON & COMPANY INC., (212) 440-9920, TO ARRANGE
FOR YOUR VOTE TO BE COUNTED BY MAIL OR FAX.

THANK YOU FOR YOUR CONTINUED SUPPORT.

BENNETT S. LEBOW
CHAIRMAN OF THE BOARD, PRESIDENT AND CHIEF EXECUTIVE OFFICER



